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TITLE XIV:  MORTGAGE REFORM AND ANTI-PREDATORY LENDING 

• Requires lenders to ensure a borrower’s ability to repay 

• Prohibits unfair lending practices, including pre-payment penalties and certain rate premiums 

• Establishes penalties for irresponsible lending 

• Expands consumer protections for high-cost mortgages by lowering the pertinent interest based on 
determinations and fee trigger definitions, and 

• Mandates additional disclosures for consumers acquiring non-traditional mortgages 

Rulemakings 

Federal Reserve Board (FRB) 
January 21, 2012 (18 months after Transfer Date), or such later date 
(not later than July 21, 2012)9 

Bill Section 

 FRB to issue regulations on compliance with the requirements of these 
provisions by depository institutions. 

§1402 

 FRB to promulgate regulations concerning steering of consumers to 
inappropriate mortgages. 

§1403 

 FRB to provide rules on abusive or unfair practices relating to  
mortgage loans. 

§1405 

 FRB to provide rules on safe harbor practices. §1412 
 FRB to issue rules on other practices, including late fees and pay-off 

amounts. 
§1433 

 FRB to provide regulations, along with other federal regulators, on 
appraisal requirements. 

§1471 

 FRB to impose independence requirements in the appraisal area. §1472 
 FRB to provide further regulations on the operational requirements of 

appraisal management companies and related topics. 
§1473 

 
 

                                                 
9 Transfer Date” refers to the transfer of functions to the Consumer Financial Protection Bureau under §1062. 
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