Drawbacks of fintech
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Meeting regulatory
requirements

Disruption that can be
caused to existing business

Lack of financial strength of
fintech providers

Lack of staff expertise/skills
re the new technologies

Concerns around security

Integration with
legacy systems

Lack of commercial
sophistication of fintech
providers

Key drawbacks of fintech include meeting requlatory requirements and the possibility of
disruption, alongside a lack of financial strength of fintech providers, which has significantly
increased as a concern since 2020,



